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New house
now ‘out

of reach’

reaching ﬁhwmmnmr

FRO® BMICHASZL MILLETT
CANBERRA

It is now official. The cost of
entering the, housing mar-
ket in Melbourne as a home

The lateu “hHOBSINE
affordability” survey c¢on-

provides
offictal wnmmm of the ex-
tent of the erisis.

For the firot time, the
affordabiirty index it BMel-
bourne has fallen below 100,
ndicating that the average
family cannot affore tc meet
the cost of an average housing
loan out of an average pay
packet.

The survey uses a2 repayment
level of 30 per cent of gross
household income as an indi-
cation of affordability.

According to the latest
statistics. it i3 now impossible
for the Meiboune family to get
a housing loan without over-

mmmmmmm
the Orst time.

According to the Housing
Industry Asscociation, this
milestone is a graphic indica-
tion of the difficulties facing
home buyers.

Most banks are reluctant to
provide housing fnance to ap-
plicants when the resultant re-
payments would execed 30 per
cent of the gross weekly pay
packet.

But as the index shows, it is
impossible for nmew home
buyers in either Sydney or Mel-
bourne to get the funds neces-
sary to buy a first house with-
ot exceeding the 30 per cent
mark.
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priced
which cost mmsmm
In the Decembetr quarter, the
loan repayment om the
. priced first home was

disposable
pared withh 37 per cent in the
preeeding quarter and 28 4 per
:;ammmmm
In Melbourne, the median
price of a new dwelling was
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