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Record prices put the squeeze on home buyers

Hy JEMNIFER NMeASE Y,

wban aftales reporter

Resldential property sales in Me -
hourne during the past few
menths have deen almost frer-

hornes changedl owners for a total
of alrost $12 rnillice.

They are ¢stounding resulis,
13ui that is nol the section of the
104K 3t that interests 85 per cent

zied. Buyers race from
1o inspection, then fiock to euc-
tioas. creating competition that is
resuiting in record prices.

“he sales at the top end of the
merket make the headlinzs, For
example, a Toorak agent has just
sold four Rouses in South Yarrs,
Toorak and Kew. The bidding at
the auctions scared above: the re-
serves, by hundreds of thousand:
of dollars in each case. The four

«f Mcibourne's They
L.ré rruch more: excited — o frus-
tratec — when they hear that a
tmall flat in Elwood sold last
vieek for $144,500, or about the
charriing two-bedroom weather-
toard in Nortir Baiwyn that wes
soid ut auction for $230,006. On
Sundey in Noith Filzroy a repo-
vated Victorian home was expect:
«d to sell for just above $200,000
tut scid for $277,000.

Property prices are the tall. of
tte town. [Eve: y saunters
cown to the auction in his street.
‘id you hear what number four
trought a few weeks ago? It's
craty, isn't it?" says neighbor to
reighbor.

People with just one eye or ear
t3 the market know that house
piices this year have been reach-
113 unexpected and often seem-
i1gly ridiculous levels. A ome-
bedroom flat in St Kilda with no
car-parking space sells for
$£1,000. Seven days later the Tlat
divinstairs —- same size, similar
cendition — sells for $5000 mere.

Agents say they are fincing it
very difficult to jredict prices be-
cause they are rising wezk by
week. Prospeciive buyers accuse
them of underquoting, of trying to

SURROGACY IN
SISTERHOOD

entice peopl2 to auctions so the
pricesare pusiied up. On the otber
band, home awners are encour-
‘aged 1o sell »v promises of wildly
rlslns prices,

Some agents. h
be reacting to the mucm lnd
are putiing on 2. cautious face. The
trick is 1o talk up the market but
not to the level where buyers
think their quest s hopeless.

“Prices have increased sub-
stantially overall but there are
stll the ordinary, expe:t
sults,” sald Mr Graeme Hall lrom
sﬂ:"it Kilda agent Biggin and

ott.

“We don't want people to be
frightened. It doesn’t do anyhody
any good when the market gets so
hyped up. The talk scares people
:my. lnd then we have a

‘The president of the Real Es-
tale Institute of Victoria, Mrs Di
week the residen-

tial market was “very strong and
buoyant” but “property boom'
was not a term that she liked to
use. “It exaggerates the situation
a little. Prices have gone up, but
it's hard to generalise, because in
some areas the growth is large
and in others it's not.”

Mr Peter Elion, from the agent
lan Elfoa, hes a similar opir.-
ion. “I don't think it can be calle:}
A boom,” he said. “It's definitely 1
ood market, but there is sti
some trouble selling erty that
nas a ‘wart’, like bad position.
People are paying good money,
but 1 hellew they are being
selective.

‘Accordingto s market-researc
consultant, BiS Shrapnel. the me-
dian price ¢f a house in Mel-
bourne was $66.700 in June 1987,
and i8 expectsd to be about
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Victoria
to los
federa

seat

By SHAUK CARNEY

Victoria § tc lose one of its 39
Ho:se of Representatives el:c:
torates because its population
has falled to increase in line
with the naticnal average.

The Australian Electoral Com-
Inission will toclay begin assessing
&l states' entitlem:nt to iower
house represeutation by compar-
‘ng population figures in each
State with the natiosal total.

The electoral officer for Vic-
torla, Mr Denis Feyrolds, cun-
fired that the stere would lose a
sedt under the formula, Western
Australia ks expected t pick up an
exira eleciorate.

-The abolition o a szat in Vic
toria is likely to require chanzes
in tae boundaries of rany of the
reraining 38 electorutes. Some
sed's could be transfarmed from
safe to marginal anc¢ vice versa,
peruaps leading (¢ preselection

ies.

“or example. { the safe Labor
sei of Sculiin, held My Ha-ry
Jenicias, were wiped out, it could
alter the nature o1 mizny nearby
electorates. This i because the
62000 electors ncw in Seulln
(based on Broadmeadoss znd
Thbemastown) sould have o be
accommodated in other seats.

Many could be absorbed o
the neigiboring electorates of
Jagzjoga, Batman anc Wills, all
sale Laber, bus the bo.ndaries of
the nearby iaarinai seas of
wen, hetd by Lubo, and M2n.
&nd Chisiolm, hx*ld by the

=t

Those marginal sea's rouid be
changed from Labor to Liberal, or
Liberal to Lator, deperdirg on
which areas were included in
hei” new ot ndaries.

Another prablem co 11d arise
tne member fora seat that is elim-
Inaited wants to remain in Pariia-
ment, Labor Party ofticials have
alrgady started talking about per-
suading some MPs (o 1etire il the

feat 07 @ mere vailued member is
¢ oolished.

For sxample if the seat of Me!-
Lournw: Ports, h21d by th= Minister
for [nmigration, Mr Holding.
iere ¢ bolished, another member
«f us Labor Unity faction might
retire (rom Pallament, ieaving a
seat r which Mr Holding could
«eek reselectinn,

Under the e ectoral laws, any
ous: o! Rejresentatives seat
coLld e wiped out in the redistri-
lution This menns that, techni-
cally, the Prime Minister, Mr
awki, or one of the seven Vic-
:orian MHRs in his Ministry, or an
)ppos tion froztbencher such as
he sradow ticasurer, Mr Pea-
+:0cK, rould tind his seat aoolish

With 5000 guests, seats are scarce in this sitting room

Y wouldin’t believe what Wully
Netinann, 51, keeps in his sitting
riom. Some people would say a
tiin net. Yes, but it's so big ind
s detalled thet i is an extra-
ordissry mod«l of a city. it

#in¢ vould have to seck another.
Howiever, the Electoral Com-
11i83i¢ 1 i3 unlikely to abofish a
<eal §7 it would create a contro-
versy.  Although enrolments in
corre vafe suburban Labor seats
such &3 Scullin, Batman and Jaga-
jage. are as muca as nine per cent
down (o the avierage, this does not
nec:siarily mean that one of
thece 3eats weuld se abolished,
becauce the flcw-on effect of any
1ed:stribition Las to be taken into
Lecount.
¢ commission will establish a
‘edistribution committee next
nonth which will invite written
;ubmusions and ccmments over
WX wieks. Mr Reynolds sald he
0ped thst ti12 cornmittee, of
vhick he will be & wember, would
e abe to propose new bound-
iries oy Oclober.

The main paiftical parties are
*xpec ed 10 make submissions to
he ¢ommussion to 'naintain their
sreseit level of representstion

I unity groups alss make sub-
nissi:ns when “he commission is
onsi:ering redistributions.

Mr Reynolds said he hoped the
‘edisiribution would be com-
oleied by March. Labor holds 24
o1 s« of Ropresentatives seus in
7110 ia, the L teral Party 12,and
ihe Nitional Farty thiee.

plint,
a vine yard. a castle, a socrer
tinld, it brewery ... look, you just
voulda’t delleve it.

Mow Mr N:umann’s wife
Marian bas put her foot down.
Siie wunts her sitting room back.
Ll is o Iarge snd lovely sunlit
sltting room: at Brighton, and 'he
m oidel city vecuples nearly al. of
Iz “Nag, rag, nag” says Mr
Metmana, who is a8 very humor-
aus m.ag. “She’s nagged me iato
suilimy; it.” Mrs Neumann denies
slie nagged him, but does say it
vl be nice to have lounge
chalrs again.

Therre is something In this
situaiion that reminds one of the
TV ad where a family cats on the
siotlens floor, und a little girl
suy s “Why don't we cat at the
t:ble dke everyone else?” “Vau
cur imagiae Mrs Neumann
tiinking: “Why don’t we sit visi-
tire. in the sitting room Iike
everyone else?”

Four years ago Mr heuman i, a
¢ -iver for the Royal Melbou ne
Hospital, began building a model
siecer fleld n his basement. By
tiie time he ndded such improve-
vients as lien tamers in the fair-
g0'and, rock climbers: going vp a
vialtl, vheep on the furm, and a
tenals court and swiraming ool

Boy scouts, lion tamers

and surfies have to go

at Large

iit the hotel, he ran out ¢! space,
t0 he brought it ail up te the
ining room, whiek is nox large.
He began adding a :inema,
four sets of rail tracks, pigeons
no the roof of the bara, n hang-
[slider on a clifi-top, boy scouts
bolling & billy, dozeas of little
people at & sl ping cenrre, the
Jueen at the town hall, the
w pers a( the
nnd a car park lor 40 cars. By
new hls cliy wus hangiug over
the diming room buffet and
encroaching on the loun ge.
Well, I mean. he still hadn’t
bullt ais docklarid, public kavato-
ries, oftice biecks, tixation
oftice, the back yards where
women haog thwe washing, the
park where pic ers dance,
ine bridal paity leaving the
clwn'h. the payroll robtr2ry, the
poppet-head at the min2 shalt,
the blocks of flats or the surl-
doard riders. He thought he

would tuke hall’ the sitting room.
That s7ould be 2vough, he said to
hinasell.

Huh! The eity jrew and grew.
Mr and Mrs M:umsan caavet
calculate the hrurs they spent oo
(Yes, she va roped in too.)
Sometiines they spent entire
holidays fitting together the
parts tiiat Mr Neumant imaport-
ed in kits from Europe. At other
times, they sat up until two or
three fiv the moraing
“I rernember there were more

v,

Mrs Neumasn says. Sl'e seunds
awed. They do pot kumow how
oiamy little people they

Mariai: apd Wuny Neumann with un city in ﬂu ‘sitting roont of their Bﬂl'lloll hase.

anneuncements abeut trair so-

Metae: CATHRYN TREMAIN

and-so0 leavieg r-
ether platform.

At night, the scene is incredi-
ble. Everything lights up. Thou-
sunds of tiy lighis come en,
inside and outside the buildings,
drawing their power from over-
head wires sirung on poles: not
much thicker than a maich.

Mr Neumaan seems fo leve
come to terms with disposing ot
his creation. He is not certain of
tte price. The parts alone cost
about $60,000, he says, but that
was before the doliar's value
dropped. The value now would be
ni:arer $160,000.

But what i? he misses his city
80 miuch that he wants to siart
making a new one? “Noy* be
silys, “My lLinsgination is a bit
greater (han trains. Next time [
will tackle semething differeant.”

Victor

THURS
showel
FRIDA

eveatuilly put in place. Their
scale is one to 8. Five thousan:!
{4 Mr Neumann's guess.

A wonderful thing happens
when Mr Neumnann gets at the
controli of this city. Not only do
the tra:ns run. hut the brewery
chilmney belches smoke, the
crowd it the noccer field roars,
the feris wheel and the merry-
ge-rouzd spin, the church bells
ring, .he ambulance siren
soumds, the traftic lights work,
and & rallway assistap: at the
teuly vomderiul station makes
one o' those half-audible

Experts sez gloomy future
for global AIDS bhattle

By MICHAEL MRRIE,

medizal raporter,

Stockholm, Mirday

Sclentists anc. rese: rchers at i
opening of en International can
terence on AIDS here yesterca
exprassed tear that the global ej;
demic was nwre frightening thas
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L'r Luc Montognier of the Pas-
tens Institute in Paris, who 'with
I'r Robert Gallo first isolated the
vorus, sald the virus could hide in
the bodies of some people and
cude tests designed to de
natbedies. !

He likened the

tris to a

Practice makes perfect
sense, even at $50,000

By LAURIE SCHW' N!

‘The £audi Arabian Soccer Feder.
atwn has robilised & ferv of ity
peteo-dollars to provide sparring
nartoers for its national teem,
'ralning in Melbourne for ine
Bicenteanial Gold Cup.

It '%ill spend almost $5(1,000 15
o P

Saud. Arabis’s newly appointed
coach, Carios Alberto Parreira,
said the training schedule: was nct
m:\mvsgnm: by Saudi standards.

“We [ly teams o all the time,” he
seid.

To easure that soccer fans do
rot streteh thelr dbudgets befor2
the Cold Cup starts next raontk,
the Saudis will ncl charge admis- |
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