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 The ahr'upt dEparture last

week of Andy Xie, Morgan
Stanley’s star Asia-Paclﬁc
economist, fﬂllnwed

e-mail- to m]leagues regard

mg Smgapc}re S mvﬁ]vent_

in Indonesia and China.

* Hong Kﬂn&based Mr- Xie
spent’ nine years at the US
~investment bank, during
- which time he earned a high

- profile in much of Asia for
 his” pmwn&tive research

notes on' the Chinese econ-
-omy. Murgan '.'iii:amle:r,r said
this week that “he had -
resmned i‘ﬂr Iaers“hna] réa
- sons”. .

However, N,[r Xje 5 depar-
ture is understoud to be

related to the contents of an’

~ internal e-mail that followed

his trip to the recent IMF -

- m%ﬁngs in Singapore. .
~ The contents of the e-mail,
seen by the Fmancial Tij:nes

both M ,Sﬁﬁﬁf
- Xie, 1 uﬂeﬂus mmneuﬁnns
of ‘a’dirmer: party .at.which

Lee" Hsﬁn:&mnnsx ‘Singa- .
pnres iujﬁls;m-, Wasf

Mr X’Ie wrate" “Penple-

- fawned on “him - hke a
- prince.” - -
Later in the emall he

derided the Association of

South East Asian Nations as .
a “fa:lure for its inability to
lift economic - growth over
the past decade,; and scorned
Singapore’s claim to have
overseen an economic. mira-
cle. While at the Wdrld

' Bank, Mr Xie was involved

in issues related to Induna-
sia;

He then prnceedetl to gwe'
trenchant views on the US;
Japanese and Eurﬂzune.
- economies. :
- Speaking to the FT yester-
day, Mr Xie declined to com-
ment on the reasons for his’
“departure. But he said that
the e-mail was meant for
internal viewing only: He
added: “It was written in a
‘hurry and some of the lan.
guage usadﬁvﬂ&tava‘:lfm‘”aﬁd'
mapprﬂpna - :

Asked wha't he would do
next, he replied: “I mlght gu
off a.ud ‘become -a mm]k
don’t know.” _

. Morgan . Starﬂey sald :ms—
terday that it would not
-comment on the reasons for
staff departures. '

However, in a statement
it distanced itself from Mr'
Xie's e-mail: “This is an-
internal e-mail based on per--|.
~.sonal. _suppositions ~ and
mmeﬂ at" gtimlxlatmg inter- -
‘mal’ ﬂehaie amsmg a sma]l'

uynfmtﬁndeﬁ e t?h
It ‘does ‘not Tep: e‘-
views. “of the. ﬁrj:nl":%59 -

It aﬂdeﬂ "Mﬂrgan, Stanfe:;'

has been a very strong sup-
porter of Singapore and has
a great deal of respect for
_Singapore’s achievements.”-
- Mr Xie is best known for
his repeated warnings of a
potential bubble in Shang-
Thai’s market, which
angerer.l the Chinese authori- |
ties. However, his independ-
ent streak was strongly
hacked h:.r Morgan Stanley




