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A Las "Vegas developer has -

paid $25.6 million for six acres
| in Phoenix’s Central Cogndorf‘:?j“zgja
wﬂ:h'poséfble plans1 ‘férre’éiai?ﬁ-‘ :

ual units and retail space.

Central Phoenix Develop-
~ ment LLC, a partnership be-- .
| tween Ami..and Development .~ -
.| LLC in Las Vegas BSR
GroumeeI Aviv, Israel isthe =
| new owner of the'vacant land
| atthenorthwestcornerofCen-
YOT tral Avenue and MCDOWell-'- L
Road. o
The cﬁmpany ,pa:d nearlyf_;

R “We love the posszb:hty

| fors revitalizationof -
| downtown Phoenix and
#a] _sp@c:ﬁtally that comdor”

Chet Nicllols _
AmLand Deveiopment

double what the seller,
Idalwhﬁed ;
“ment, spent for the proﬁeﬁy
 lastyear, according to state De- -
partment ‘of Revenue records.
- Although Central Phoenix
' Development has no specific
- plans for the site, Chet Nichols,
~ executive Vvice president of
- AmLand Develofpment, said,
-“We think that the site mlght'l
~ be appropriate for a cqmbina-
tion of residential units and/or
reta.llaﬂd/orahobei Ifwedida
* residential project, - it would
 certainly be a for-sale project.”
" The company plans to con-
~ sult with community members,
- ared homeowners groups and . -
- cttypla;nners before submitting
- | an- official proposal f{)r the_' E
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