Index of American riroad stocks (weighted by the number of shares ofs at the start of each year)
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Aug August 1896 market low after the 1893 downturn. L\ﬂj
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upwards once more. The higher low is in 1837

u T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan
1894 1896 1892 1900 1902 1904 1906 1903 1310 1912 1314 1316 1318 1320 1922 1924 1926 1928 1930 1932 1934 1936



